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book will possess knowledge which would have taken years of actual prac- 
tice to acquire. The great importance of such knowledge is clearly and 
forcibly stated in the introduction by Prof. W. M. Lile of the University 
of Virginia. It is safe to say that if this book is thoroughly taught in the 
law schools of the country the result will be that law graduates will 
come to the bar with much better equipment than heretofore for the prac- 
tical work of office and court room. 



The AhrbicahLaw Relating To Income and Principal, by Edwin A. Howes, 
Jr., of the Massachusetts Bar. Little, Browp and Company, Boston: 1905. 

This is a monographic note on the subject indicated by its title. It is a 
very thorough note, examining or citing about two hundred and fifty cases 
on the subject. It is an application in many phases Of the following 
principle : "The corpus or principal of a trust is not the cash of which it 
may have originally consisted, or the cash value at the time of appraisal, 
but the actual property in which it may be invested for the time being." 
For example, "when trust funds are invested in the purchase of shares of 
stock in a railroad company, the principal is, not the cash paid for the 
stock, but the stock itself, and if that is later sold for more than the trus- 
tee paid for it, the increase is not income, but belongs to the principal." 
The analysis and treatment are good ; and the style is clear. 



The American Judiciary, by Simeon E. Baldwin, LL. D. The Century Company 
New York: 403pp. $1.25 net. 

This volume is to the lawyer the most interesting in the valuable 
American State Series, edited by Prof. W. W. Willoughby of the Chair of 
Political Science Johns Hopkins University. The entire series could be 
read with great profit by those interested in public affairs. The fol- 
lowing volumes have already appeared: The American Constitutional Sys- 
tem, which is an introduction to the Series and is written by Prof. 
Willoughby; City Government in the. United States, by Prof. F. J. Good- 
now of Columbia University; Party Organization, by Prof. Jesse Macy, 
of Iowa College; The American Executive and Executive Methods, by 
President J. H. Finley of the College of the City of New York; American 
Legislatures and Legislative Methods, by Prof.. Paul Reinsch of the Univer- 
sity of Wisconsin; Territories and Colonies, by W. F. Willoughby, 
Treasurer of Porto Rico; and Local Government in the United States 
(cities excepted), by Prof. John A. Fairlie of the University of Michigan. 

We have been greatly interested in reading Judge Baldwin's chapter 
on the appointment, tenure of office, and compensation of judges. He is quite 
decided in his opposition to the election of judges by the people and gives 
a large number of very interesting incidents in which the people have 
failed to re-elect some very able judges on account of some unpopular 
ruling. He cites the defeat of Chief Justice Swan of Ohio, who lost his 
position on account of his construction of the fugitive slave law, and also 



